
"WE RECOMMEND

Superior Oil
Operated Under Management

of the

Atlantic Refining Co.
Earnings «bout $8.00 per »hare
Dividends $2.00 per «hare

Price $19.00
Circular an Application

McGlure, Jones & Reed
Member» New Tork Stock Excjinnce

115 Broadway New York

Telephone Reclor 7662

Millerä 6o.
/Celtibera

/It*/** Slock Exdumji

Securities Bought for In¬
vestment or Carried
on Conservative

Margin

120EEMBWC
Branch Offices

212 FIFTHAVENUE
s***cor. af'sTum*

IOSÎGA.E BUILDING
KI.(M 42«* *T A- BROr-SrVAY

B3-

Send for infurtnation on company
earning approximately

100% PER ANNUM
ON PRESENT PRICE

OF STOCK
Before Taxe» one Depreciation

R.GMegargel& Co.
27 Pine Street, New York

Bid and Asked
B1>1. Asied.

Ad Rumely pr 64 66
AJ*x Rubber... 63 69
Alb A Sus. 160
Al Chalm pr. 75 SO
A A* rh pr. 85% 90
Am link Note 39 42

«In pr 41 42
A Btwt S pr. 82 91
AH« * F pr.21o 224
Am Can pr.. 91 92
A C A K pr.107 109
A (CM Oil pr 80
Am Ire Sec 44 46
do pr

Bid. Asked.
Kress A Co. 80% 110
do pr .100V4Laeledo Uas.. 35 40

Lake K & W. 8% 10
do pr 17 19

Uïg £ M T. .14« US
«I" pr PU Vi 102

£,-W H 1st pr ftíVi IOS
do 2d pr. .103% 121

I»rillard pr.. y3 102
Machay Cos... 63 66

«lo ir 60 61
Manatí Sugar. 123 12«!

.lo pr 90 93Am La France 10% 11% Mandat Reach Vi 2%A Linseed pr. to 78 Man hat El_ 41V3 44
Am Loco pr. 97»¿ 101 Mandai Shirt. 25 27ViAm Mal« & G 37 39% Mar Rockwell. . 58%Am Shlpbldg. . 125 .Martin Parry. 19V» 21
AB Smelt pr 90% 91% Mat Al W... 31 40
Am SnuIT ....101 110 «Max M 2d pr 11 25

IMay Dp St pr.100% 102
«Mex 1'et pr.. 96 97

do pr
A St l> pr. 86Vi 8S
Am T»l A C 4« 51
Am Tobacco..225 235
Am Wool pr. 9« »7
Am Wr l'a pr 41V* 47
Am Zim- pr.. 35 47
A:«n Arbor 12 K

ilo pr . 20Vi
Assets Rl Co. 3%
As»«) Dry Gds 52
do 1st pr. 54
do 2d pr... 60

AsjO «ill 97.
A: Rlr * A. 7
At Coast L SU
Atlantic Ref..
A<J 4c W I pr 62
Auto Sate» <7o .

do pr . 1»
Bald Vto pr 96
Barnelt Iji-h

[Mich Cent
.MSP& 8 8 M 67 Vi

r 81
& T pr 9
Power. 59%

% M K
«Mont

Pr
0 Morris
4 Vi Mulllna Body

pr

Ks. 60

95

72
87,
9%
63
99
«5
39

Pf X!.
Barrett Co pr Slii
Batopüas »f.. 1 IHN Y
Bkn Edison... 85 «** |N V I,
BR T etfs.. 954 10

t!ui In Gas. 50 54
rown Bhoe... 90 105
d«> pr . 93% 97

Burns Broa... 10* 113
do pr . 98 MS

Brunswick «% 6%
Buff R * P. 50 .

do pr . 75
Buff A Pus. 85

60 ¡Va,h fc Chat.ino 110
79 I.Vat Hi/cult.. .107V» 112
9S do pr . 108
7«s V C A 8 i»r 92% 10O

87Vi Nat Con & C 8% 9Vi125«J Nat Kn & S. «7% 70
do or 9] 100

Nat I<ead pr. 102«, 107
NUR M 1st pr X 14
do 2.1 pr... 4% 5ViN T C A 8 L
tin ist pr.
do ¡M pr.

10

Bush Term.
Butterick Co.
«V Pa«'kl)ig
Cal Pet

W.

53%
42
32 Vi

N V O & W. 16
19

35
("0
17%Norfolk So

Norf A W pr 6.4%North Am !*.'!
Ohio Fuel SO
Otis filer ...12.'
do i«r .. 95

Otis Steel pr. 101
Owens Bot M. 54Vi 57Vi
do pr . . 101

Pacido Coast.. 25 40
d pr. 45 60

Par Q A h. 46ViPacific Mall. 2«%Pac Tel A T 4«>
Can Southern 40 84) Peon J C pr 91
. Vnt I-ea pr. 9!>% 99% ¡Peoría

18V4
7«)
68

13% ;i

66%
.15
55
125

48

Cen of
Certain ni pr 82%
Cid A Alton. 6%
do I«r . 10

C A K 111... 5
do pr 5

Chi Gt Wen«. x

C * N tV pr. 190% 101 Vi;PierceC! A Pitts...
C8P M t 0

P»re Mar pr. 79
do prior pr. 60

Petti Mulll... 80
do l". pr... 03

Phil Jones 50
do pr 83Vit Pierce Ar pr. o4U P4*mi Oil vf K3

IPItt» Coal
PF W A <

occ* S U pr 60
Cluett Veab... 7 7

do pr

Pltn Ste«'l pr K4
P A W Va pr 72

., .Pond Or Coal. 17100%I Pr St Car pr M

83%
pr 85% x«

116 125

Col A So... 22% 2»
do 1st pr. .. 47% 49 «Ry 8t Spr pr 95
il«i 7 1 pr... 40 50 «Iteadbig 1st pr 43

. Vil Graph pr 80% 84% d«> L'd or. 43
Comp Tab Rec 43 50 Ret
Co:.-"' Claars.. 64 «8 i do prdo pr . 78% 81 Rem T 1st pr«Tpnt Can pr. 93% ""

t'ont In» C» 70
105
6«)

Corn Prod pr.10*
i'r-ï Carpet. 50
Cru Steel pr. »2 9«
Ueer» <> \/r. »I 95
lJet E«lis<*. .9* 101
IW Vi RR. 01% »5
D 8 H A A. 3 4
do pr

Ror.mela«*r
H I It 8 or. 94
Savau« Arms. 4S
St Jon T^ad 15K
S L A S F pr 82«Seab A ],... 7

pr

101%
44
4-1%
19
XII
33
103
95
B2
v%
34
7%

1 *'. i

l'-irl.arii }loa.. 48
vn*Kh<jni Coal, la

do pr . 35
Km Brant ..18
do pr T5

«50

Sears Roe .206 2148ha> A Arli.. 9«¿ 9%SS S * i pr 87 ft
S P R Suitar.275

.1073x% Standard MfU.12580 <lo pr .. . Î8»5%,Stinlebal!»T pr 92VÍSmU ichu pr 93% 1)7% n.jp «teel I«r. !V^TrX» Pitt» .55 T.mt«,r B 38>*»m Play pr. 88 85 ¡T 4 p id ,r M.r»\ M A 8. 10% 13% Tldcwa.er Oil Î0Odo pr 3.5 35% T«*. Prod pr 89<4KUher Bodr .105 1W TSI. « \V rtf» 12do pr .»03 10«
tien Cl«ar pr

do pr 4*t>.
t;o<«drliJi or
Graiiby M
<;ray Bart»
(i M A No.

do pr

000
108
155

03 io« do ~. eta 5:»2 100 Twin Cliy R T 30
XV%

12%29%<Q » 8 lut pr .
Hartman Coirp 81
i(ooM*t.»ke 52
lot A*ri'in 21
do pr »:;

l«,t C Corp ;.r 12%Har

do pr
'¦;_ ¡L'n Cl«ar St.. 1308* do pr 10023 |t;nlt«d T>ru». 1271* 1 <Ui Ut pr... 48%31 do 2<t pr ..100W%|t:n Dyewood.. 56

no pr irr
I'n Ry In pr

29
30%
95

17.1
IDS
129%

M
60

M v

let UTlRpf 78% 80
«8 Vi 70lo 2d pr

Int Patxrr pr
«*> pr »tpd 73%Jnt M^-kei yr

iBt 8aJt 57
low» Central. 3
J*-4«l Tea...

do pr
J'"es Tí*
Karser

9%
33

KC'KXAM pr. 50
K *Str f« pr 42
Kelly Kpr pr 84
Kef^y «A*b»»l. «3
do pr 85

Kw* A 1) U .(
_<X'> Pr . ?;
«*.->»- 8 8 IM

88%%«CS('I V ft Y 15%»S do pr »".!£ 4^
"

,13%|t: 8 -&«.; eg %107 \V M T AI pr. 94 98<* 8 It 1st pr '.07% 1«)*
SS * R pr. 42 470« ¡f.tah S« r.rp 7% 8%74'i,V» fir Cti«rn. 7ï T4
do pr 105 107 ¦*jji t c A C 107 no¡WtlMWfa .... 7% 8

1 oo pr B 15 17
}__»» Ml 2.1 pr 18 7023 |W(«t Pao m. 52100 «'r*'« A lt. ¡07 108
«'ext'vi M 1st. «1% 7044 WlWn« rv> pr. 75 938» ¡WM A J, K pr I5'i ir.H I Willy« r> pr. M 82PO iWI« Cvrtra, n
Wootworth i««: ios^0 do pr 10« 10'í188 WP A M pr A xo :<n

IM do pr B «»% V4<^

100

' : Krotm
H/t« »rti»r i*s

: ''¡i deflcif
4 ?rjth« gtom*f!*l «'le. t»/
"¦'-' ',p d»ß..ii

Monthly Kurnin-gK
t>el«warf & Hudnon

M m
io.txzt

740,16«
34.91*. «47
I,72M»1
«.192,48«

in«
I«..
Ine
ii»;
In«-
V>

1177,951
811,876

1,200,03*)
4,8f6,»»2
l.,. 8 5 108
-'.044,406

New fork. New Mav.-n A Hartford
<*i<rll ¡pro** .... 12,02-V.iço InoBol «fier <).«.. 2H5,ï*}3 JnoMUn into,,,-. >70,01!. Tno

«Ate p

tan,Of.?,
184,64»
161,084
»«0,941»UK ISS; Htm

Industrial List
Shows Firmness:
Rails Are Heavy

Weakness in Northern Pa¬
cific and Great Northern
Preferred; Market Senti¬
ment Cheered by News
From Chicago

Speculative stocks continued yester¬
day under the influence of the news
from Chicago, and, as Wall Street
¦viewed the proceedings with more or
less satisfaction, since the develop¬
ments in that quarter pointed to the
elimination of radical candidates for
the nomination, the market displayed
general strength, although there was
some degree of irregularity.

Stocks started out with a vigorous
exhibition of strength on buyingwhich
came over the wires from the West.
This caused further covering: by shorts
who have been retiring their contracts
since the middle of the week, and im¬
parted a tone of pronounced strength
to a number of the speculative favor¬
ites, notably Baldwin Locomotive and
Crucible Steel. In the closing hour of
the brief session, however, tne move¬
ment lost its momentum and trading
slowed down, with prices eased off.
Baldwin Locomotive lost all of its
early gain, but Crucible held well and
closed at an advance of more than 6
points net.
The one unfavorable development in

the market was the pronounced weak¬
ness of Great Northern preferred and
Northern Pacific, both of these stand¬
ard dividend-paying rails dropping
more than 2 points on selling that
bore all the earmarks of liquidation.
The turn-over in the former exceeded
5,000 shares and in the latter more
than 4,000 shares, heavy trading for
these issues, especially in a two-hour
session. The selling seemed to be based
upon a belief that the two roads might
have to follow the example set by the
Chicago & Northwestern and cut their
dividends.
The Federal Reserve Bank of New

York improved its position slightly last
week, increasing its ratio of reserves to
note and deposit liabilities from 40.1
per cent to 40.6 per cent. The bank
reported an increase in rediscounts of
member banks but a decrease in re-
discounts of banks in other districts
sufficient to more than offset it. There
was a small increase i.i gold. The New
York Clearing House banks increased
surplus reserved $9,531,510. while loans
and discounts contracted $15,264,000.

a

The Dollar in Foreign Exchange
Sterling exchange, gained more than

four cents to the pound during the last
week, but continental exchanges, meas-
ured in terms of the dollar, were easier.
The increase in the gold holdings of
the Bank of England led to the belief
that Britain was preparing for further
gold shipments to this country in anti¬
cipation of the maturity of the Anglo-
French loan of $500,000,000 on October
15 next.
The statement of the Chancellor of the

Exchequer thta half of England's share
of the loan had already been brought
back in the open market added fresh
strength to sterling exchange, though
it merely officially confirmed what was

already known by well informed observ¬
ers on both sides of the water. Anglo-
French bonds were strong all through
the week, and bond men said that
agents acted for J. P. Morgan & Co.,
fiscal agents for Great Britain and
France, wera ready to buy all the bonds
that were offered.

It is generally believed in banking
circles here that France will meeet its
share of the maturit by getting a new
loan in London, and its efforts to get
this accommodation will be facilitated
by the fact that the Anglo-French opera¬
tion is a joint and several obligation,
making each country responsible for the
full $500,000,000.
The Indian and Chinese exchanges

were weak during the last week, partly
as a result of the curtailment, of ex¬
ports.

If you calculate the cost of the
dollar in terms of foreign money at
current exchange values.that is, if
you were buying a dollar with pounds,
marks or francs.its value at the close
of last week, as compared with a year
ago, follows:

Yesterday. Year aog.
In English money.... $1.20 $1.05
In French money .... 2,°,'. 1.21
In Dutch money . 1.07 1.01
In Swiss money . 1.16 1.01
In Italian money .... 4.18 1.51
In Swedish money .. 1.24 1.02
In Spanish money ... 1.00 .97

(Quoted dollars to the pound.)
Yesterday Week

AgoSterling, demand $3.93375 $3.89025
Sterling, cables .... 3.94125 3.90375
Sterling, sixty days. 3.89125 3.8525
Sterling, ninety days. 3.7675 3.82

(Quoted units to the dollar.)
Francs, checks. 13.19 12.95
Francs, cables . 13.17 12.93
Belgium, francs, chks 12.52 12.44
Belgium, franca, cbls 12.52 12.42
Lire, checks. 18.42 16.86
Lire, cables .. 18.40 16.84
Swiss francs, checks. 5.51 5.53
Swiss, francs, cables. 5.49 5.51

(Quoted cents to the unit.J
Guilders, checks .... 36.00 46.30
Guilders, cables .... 26.125 36.40
Austrian crowns, chks .72 .73
Austrian crowns, cbls .73 .74
Sweden, checks . 21.75 21.50
Sweden, cables . 21.85 21.60
Denmark, checks .... 16.80 16.8$
Denmark, cables .... 16.90 16.98
Norway, checks . 17.65 17.70
Norway, cables .... 17.85 17.80
Pesetas, checks . 16.48 16.33
Pesetas, cables . 16.53 16.38
Greece, checks . 11.90 11.35
Greece, cables . 11.96 11.40
Manila, checks . 49.75 49.75
Manila, cables ...... 50.00 50.00
India, rupees, checks 39.75 41.00
India, rupees, cables 40.00 41.25
Japan, yen, checks.. 50.75 49.75
¡Japan, yen, cable..s. 51.00 50.00
¡Argentina, checks ..104.50 104.50
Argentina, cables ...104.00 104.00
Brazil, Rio, checks.. 26.25 26.25
Brar.il, Rio, cables.. 26.376 26.375¡Marks, checks . 2.51 2.61Marks, cables . 2.52 2.52
Czecho-Slovakia, chks 2.25 2.36

«

Qualify for Bequest*
The complet. list of financial insti¬tutions which have qualified to acceptbequests as members of the New YorkCommunity Trust Association wusmade public yesterday as follows:! Equitabl. Trust Compan, ColumbiaTrust Company, New York Trust Com¬

pany, U S. Mortgage & Trust Com¬
pany, Metropolitan Trust CompanyManufacturers Trust, Franklin Trust!¡Kings County Trust, Mercantile Trust,¡Fidelity Trust, American Exchange¡National Bank. Hamilton Trust, Hud-
son Trust, Commercial Trust, Harri-
ma» National Bank, Irving NationalBank, Bank of America, and TitliGuarantee Trust.
The New York' Community Trustplan is mod«-led on that of the Clcvc-iand Foundation, ax conceived and de-v.Ioped by Judge Frederick H. Golf,president of the Cleveland Trust Com-

pany. The purport: of the association
la the welfare of Now York throughjbtqueat« from wealthy individuals.

London Money Market
LONDON, June 12..Bar silver50Vid per ounce; bar gold I04h 2d.Money 4VJ pur cent. Discount rates:»hort.bill« «I**®« 9-18 per cent; threemoptb-bilU 6-H-38 ll-ie per cent.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, 1Ü20,

Railroad stocks
Other stocks
All stocks ....

Yesterday.
46.900

258,300
305,200

Day
before.
82,100
469,200
551,300

Yesterday.
$4,832,000

401,000
^^^^^^^^^^^ 633,000
All bond» . 5.866,000

U. S. government bonds
Ksialroad bonds.
Other bunds

New Tork Tribune Inc.)
Year January 1 to date.
Bgo. 1920. 1919. 1918.
72,600 21,211,800 21,711,200 14,701,400
488,800 101,885,000 100,074,500 54,644,300
561,400 101,885,000 121,785,700 69,345,700

Year ago. 1920. 1919.

$4,318,000 $1,511,574,000 $1,155,997,000
702,000 167,014,000 164,910,000
501,000 183,994,000 180,840,000

5,521,000 1,368,582,000 1,501,747,000

Day before
$9,283,003
1,261,000
1,014,0.0

11,558,000

Record of Stock and Bond Averages(Copyright, 1920, New York Tribune Inc.)
Stocks Ranee thus Range full
Day Year far 1920. year 1919.

before. ago. High. Low. High. Low.
61.25 74.40 68.70 58.60 78.80 68.35
93.23 104.33 110.30 87.93 119.33 79.20
80.44 92.36 92.06 76.96 99.54 75.92

Yesterday
Railroad stocks. 60.75
Industrial stocks. 93.20
Stocks . 80.22

Bonds
Railroad bonds. 68.93 68.37 80.28 76.28 66.78 82.80
Industrial bonds. 84.22 83.68 95.43 91.45 88.31 95.70
Utility bonds. 69.66 69.66 85.32 74.53 68.34 87.75
B°nds . 75.23 74.95 87.35 81.71 73.94 87.91

72.83
90.56
71.80
80.21

High. Low. Dir.
1920. 1920. Rate

25
25% .
1%

Net
Sale«. Ooen. High. I*ew. Close, chare. Bid! Ask.

46
46%
3
53%
95
1033,4

301,.;
76
743

128% 101
105
61%
147%
54
15%

175
303.
119.2
109'/4
16%
30%
72

Adams Express .
Advance Rumely
Alaska .Jun.au .

1 Allis-Chalmers .
8 Am Agr Chem.
8 Amcr Beet .Sugar....

10 Am Bosch Mag.
8.3/4 7 Am Br Sh & Fdry.. .

35% American Can.
124% 12 Am Car & Fdry....
39% 4 Amer Cotton Oil....
11% .30 Am Drug Syndicate.

200 31
100 35
200 2%
400 38
300 87
200 91.2

31
35
2',

31 4* 1!-» 30%
341
2
38% 38!
87% 89
91

32
35%
2,4

91'/

50
142% 122
10634 77
105 84
IOO34 92'
74% 51:
9734 85'

1651/2 941
1'/4

213/4
66%
86%
82
175% 137
24 24
1485a
38*8
60%
135
321/2
96

102'/2
28%
46
IO51/4
40'/4
43%

2781/2
6C3/8
59.Í*
85%
993/4
195

«'/_
95 6
151/4 .
803/4 6
82 6
11% .
1634
56
74 \.
35

123/4
54 4
76 6
72 5

10

103'/a
27%
40
114
17'/2
77%
81 Vz
15%
26
76'/4
21%
301/4
115%
62
39 Vz
79%
89,8
165
4/4
9

93
100
S3
625«
40.8
40

163a
1921 '2
134
101
1043,4
61%
62
164% 101
591/2 47
27I/8
42
611/2
91%

111.8
41%
78
66%
211,4
41%
441/2
651/2
67
20%

141,2
14/
15%
95
48
36!, 2
1»Ka

192
100
75%
172
42
1/4
85%
893,4
«S4%
41%
38%
84%
46I/4
77%
23 «-4
933,4
61%
4%

19%
301/4
45
69%
78
231/2
64%
54
14%
293,4
28
27%
50
13
78
10%
86
9% _
65% 8

20* 4
11

150
90
58'

134
243,8

.8
64%
73
653/4
33
28%
55%
30
50
13
80%
48%
3%

142% 112%
51% 27',
111%
9134
26%
51%
33%
48%

76' ,

6-\,
15%
36%
24%
21%

Amer Express .
Am Hide & Leather.
Amer let Corp.
Amer Locomotive....
Am Safety Razor...
Am Ship & Com.
Amer Smelting .
Am Smelling pf A.
Am Steel Foundry...
American Sugar....
Am Sumatra Tob..
Am Sum Tob pf.
Am Teleg & Tel.
Am Tobacco Sec.
Am Tob pf new.
American Woolen...
Amer Woolen rts....
American Zinc .
Anaconda .

At, Top & San Fe.
At, T & San Fe pf..
Atl, Gulf & W 1_
Austin Nichols .

7 Baldwin Locarno ....

Baltimore & Ohio.
2% Barnsdale A .

8 Barrett Company ...

Beth Motors .

5 Bethlehem Steel
5 Beth Steel, Class B.

Caddo Oil .

California Petroleum.
4 Corn Products.
3 Con Textile .

2% Cosden & Co.
12 Crucible Steel .
7 Cuba- Amer Sugar.

Cuba Cane Sugar...
7 Cuba Cane Sugar pf.
9 Delaware & Hudson
10 D L & W _.
. Denver & Rio Gr.
. Denver & Rio Gr pf.

Durham Hosiery pf..
Canada Pacific.
Case, J. I., pf.
Central Leather.
Cerro De Pasco.
Certainteed Corp ....

Chandler Motors ....

Ches & Ohio.
Chi Gt West.
Chi, Mil & St. P....
Chi, Mil & St. P pf.
Chicago & N'wcst...
Chic Pneum Tool....
Chic. R I & Pac_
Ch, R I & P 7% pf.
Ch, R I & P 6% pf..
Chile Copper.

1% Chino Cons Copper..
Colo Fuel & Iron...
Columbia Craph ....

Col Gas &. Electric..
Cons Int Call Min...
Continenta'. Can ....

Continental Candy
Endicott-Johnson
Erie i.
Famous Players ....

Fisk Rubber Tire.
Freeport Texas
Gaston Williams ....

Gen Chemical .
Gen Chemical pf.
(¡enerol Cigar
General Electric ....

General Motors .
General Motors rts..
Gen Motors 6% deb.
Gen Motors pf.
Gt Northern pf.
(it North Ore subs.
Greene Can Copper.
Gulf State Steel_
Hendee .

Ilaskoll & Bar Car.
Hupp Motors.
Illinois Centra!
Inspiration Copper
Int-Cons Corp .
Int'l Harvester .
Int Mer Marine.
Int Mer Marine pf.
Int'l Paper .

Int'l Nickel .

Iron Products .
Kennecott Copper

31
_

35 35 35 .

2% 2% 2%.
38% 38 38%+
87% 87 87%+
91% 91 91 .

_
1400 1173/4 119% 117-H 118 -f- % 117%'118
400 89% 89% 89% 89%. % 89 90
600 41% 41% 403/4 41%. % 403,4 41%

1000 143% 143% 143 143 - 142% 143%
300 43 44 43 44 . % 44 45
700 11% 11% 11% 11%. % 11% 12
3C0 130 135 130 132 4- 8 130 136
800 18% 18% 18 18 - 18 19

2600 88% 883/4 87% 88%+ % 88 88%
2000 98% 99% 98% 9834+ %
2400 16% 17 16% 163,4+ %
500 24% 24% 24% 24%+ %
6C0 61 61% 60% 60%+ %

High. Low. DIv.
1920. 1920. Rate.

63 6 Lackawanna Stee!
2 Lee Rubber & Tire.
3% Lehigh Valley

98%
163,4
233/4
61

99
17
24%
61%

100 76%, 76% 76% 76%+ 13¿ 76% 77%
400 303,4 40 39%
400 125 125% 125
300 89 893/4 89
200 85% 85% 85%
300 943/4 943/4 943/4
1000 58% 58%
100 86% 86%

40
123 +
89%.
85%.
94%+
56 . 2'/4
86I/4. %

39% 40
125 125%
89% 90
85% 91
94% 94%
55 56
86 90

2 61/4
39%
25'/í
14 .

44 .

97 7
393,4 7
18%
37 .

161 10

2200 103% IO31/4 100% 100%. 2 100% 100%
2100 1% 1% 1 1 .

200 14% 14% 14 14 -
200 57 57% 56% 57%+
600 79% 79% 79 79 .

74

;.

100 74 74 74
300 165% 165% 165
100 24 24 24

18600 119% 120% 118
600 313/4 31% 31
100 40 40 40
800 134 134% 1321

1 1%
1234 14
67% 57%
78% 79%
73% 74%

165'%,. 1% 165 166%
24 - 23% 24
119 . % 118% 119%
31 . % 31 31%
40.2 42 43

_. 132/2. 1'/4 132
'

133
5600 22% 23% 22% 22%+ % 22% 23
100 90% 90% 90% 90%. % 90% 91%

93%% 93
163,4 17%
30 31
94% 94%
343/4 34%
35', 36

3800 93% 93% 92% 93%
200 17 17 17 17 +
100 30% 30% 30% 30%+

3000 94% 95 94 94%.
600 35 35 34% 34%-f-
200 36% 36% 36 36 +

17800 148 153 148 152%+ 6% 151% 152'/a
1600 58 56 56 56 - 55% 56
2800 51% 51% 51% 51%+ % 51% 51%
500 803/4 803/4 8034 803/4-80% 81
300 90! 2 90% 89% 83%. % 89% 89%
100 1843/4 184% 184% 1843,4- 177 185
200 5 5 4% 4%- 4'/, 4%
1C0 10% 101/4 10% 10%+ Vz 9% 10
100 94 94 94 94 + 1 92 95
300 1131/4 1133,4 113% 11334+ Vz 112% 114
100 94% 94% 943/4 94% + 1% 94% 95%
600 69 69% 67% 67%. 1 68 69
200 441,4 44% 44% 43%. a8 43% 44
200 57 57 57 57 + 2 48% 563,4
1800 103% 103% 103% 103 + Va, 1023/4 103%
300 52 52 51 51 .

100 21% 213/4 21% 213/4+
300 32% 32% 31% 31%.
100 49% 49% 49% 491/4.
300 70% 70% 70 70 .

91%
38%
47%
36
28
70
112%
52%
38
63',

222
26
71%
52%
18%
52
11
31%
49%
40
40
72%
91%
83
93%
17%
47%
117
77% ^_363^ 23%
100% 85
84% 663/4
77% 49%
50% 37
5% 3%

41 Th 21%

Loews, Inc . 200 29% 29%

Net
Seles. Open. High. Lew. Close, chare. Bid. Ask.
1400 72% 73 72% 7234+ % 72% 72%
200 30% 30% 30% 30%. % 30 30%
200 42% 423/4 42% 42%. % 42 43

Loft Candy
Loose-Wiles Biscuit.
Louis St. Nashville..
Manhattan Elev....
Maxwell Motor ....

Max Motor 1st pf.
_

Mexican Petroleum
_18% 2 Miami Cons Cop. 200 20% 20%223/4 1.60 Middle States Oil.... 7900 29% 30

40% 4 MidTale Steel. 800 43% 44
Minn &. St L new.. 200 13 13
M, St P & S S M, I 1 100 52 52
Mo, Kan & Texas. ..

Missouri Pacific ....

Missouri Pacific pf..
Mont, Ward & Co

9 .

52 5
3% .

21 .

36
31

2000 17% 17%
200 47' g 47%
200 97% 97%
400 42% 43
200 23 23
200 40 40

6100 181% 183

400 6%
1800 25
1000 41

182%+ 2% 181% 182%
20%+ % 20% 20%
30 -i- % 29% 30

300 34% 341/4 34% 34%. 1%32% 31/2 National Acme . 200 34% 34% 34% 34«,
44
83
60%
723/4
11%
33
92
64%

1000 69% 693/4 6834 68%+
900 92 92 91% 92 .

60% 60% 60%+
78 78 78 +
12% 12% 12%.
33 33 33 .

400 60%
100 78
200 12%
100 33
300 97% 98% 97% 98%+ %

68%
293/4
86
71
54
38%
4%

67% 67%-

78
116%
1113/4
43%
36%
32
42%
393,4
83%
23%
33%
27%
113%
124
120
106%
22%
94%
94

% .
53 4
71% 6
6734 6
37% 3
20
22I/4 .
33% 3
37
45
15
21% .
15% 1
84 8
109 8
74 5
8334 8
16% 1
64% 4
58%

National Anilinen
National Aniline pf..
Nat Cloak & Suit...
National Lead.
Nevada Cons Corp..
New Or, Tex & Mex.
N Y Air Brake.
N Y Central. 3900 68
N Y, N H& H. 1400 29%
Norf & Western... 1400 86
Northern Pacific .... 4900 71
Nova Scotia Steel... 200 54
Ohio Gas . 1600 38%

40 Okla Prod & Ref- 200 4%_Otis Steel . 200 24% 24»/* 24% 24%+ Vz
Pacific Dev rts. 500 1 1 % 1 Vz
Pacific Develop. 1600 53 53 53 53 %
Pan-Amer Petroleum. 11800 104% 104% 103 103%.
Pan-Amcr Petrol B.. 2600 98% 98% 98 98%-

1400 3834 39 38% 383/4.
500 2734 27% 273,4 27%+
600 23% 24 23% 24 .
400 3634 36% 363/4 36%.
300 383/4 383,4 38% 383,4.
3600 52% 52% 51% 52
300 16% 16% 16% 16%+
300 28% 28% 27% 27%.
200 16% 16% 163/4 16%.
800 101 101 100 100%.
600 110 111 110 110%+

124% 83

200 90
4800 36%
200 731/2
200 64

90
3634
73%

_
64

1000 163'8 1638
600 31% 313/4
500 34 34

3500 33% 33%
1400 56 56%
200 14!
200 84
4000 11%
100 89
600 12

1600
100

72
183«

1.20 Keystone Tire. 5800 30% 31% 30% 30%+ % 30% 303a

Pennsylvania R R .

Penn Seab Steel. ...

Père Marquette ....

Philadelphia Co _
Phillips Petrol _
Pierce Arrow .
Pierce Oil . ... ?.. .

Pitts & West Va.
Pond Creek Coal.
Pressed Steel Car...
Pullman Pal Car.
Punta Alegre Sugar
Rway Steel Spring._Ray Consol Cop. 600 17 17
Reading . 2900 85% 853,4
Item Typewriter..
Rep Iron <_. Steel.
Rep Motor Truck
Replogle Steel ..

38' 8 38%
26 27%
23% 24
36% 36%
38% 38%
51% 52
16 16%
28% 28%
16% 18
too 100%

^^^^^^^^^^^^^^^^^^
no 111

2100 102% 103% 102 102%- 102% 103
700 99% 100% 99% 100%+ 1% 1003,4 101

17
84%-
64 7
94%-
52%-
87%-

1%
4%

93% 5.50 Roy Dutch, N Y sh.
Saxon Motors .
St L & San Fran.
St Louis Souw'n. . ..

St Louis Swn pf..
Sears Roebuck pf.

.74 Shell Trans Ter._Sinclair Oil. 4100 32% 32% 32% 32%.

17
84

400 64 64 64
6600 943,4 943,4 93
1700 48 52% 48
600 88 88% 87'
500 116 116 115
700 10% 10% 10% 10%+ %
1400 24% 24% 24% 24%. %
400 12% 12% 12 12 -
300 22% 22% 21% 22 . %
100 112% 11234 1123/4 112%. 3%
500 75% 75% 75% 75%+ %

17 17%
84% 84%
64% 65%
94% 943,4
52 52%

_
87 87%

115 1% 115 115%
934 10%

14%
84
12%
89

_
12

2600 79% 793/4
800 34 34%
400 25 25
100 12% 12%
200 162% 162%
39 92% 92%
200 653,4 66
1600 142 142% 142
8100 25% 25% 25

42800 1
100 733s 733,' 733
100 76% 76%

2600 69% 69' 2
700 36

_100 28% 28% 281-2 28%+
100 62%
400 33%

Sloss-Shef StI & Ir
Southern Pacific ..

Southern R R.
Standard Oil rts.
Stand Oil of N J..
Stand Oil of N J pf
Stewart Warner
Stromberg Carb .

Studcbaker . 14100
Superior Steel .
Tenn Cop & Chem.
Texas Company
Texas Pacific .
Third A v. R R_
Tobacto Products
Trancontinental Oil.
Transue Wms Steel.
Union Bag & Paper

600 67% 67% 67
600 92% 93% 92
400 23% 23% 23

2600 % % \ ^^^^^^^^10 664 664 664 664 + 4 660
1000 101% 101% 101% 101%. % 101
200 41% 41% 41

1800 77% 79% 77%
72 72% 70%

600 60% 50% 50%
300 10% 10% 10%
6900 48% 48% 48
500 41% 41% 40
100
200

2100
300
300

12%
71
14'/3
56 /s
89

12% "12%
71 70%
14% 14% 14%+
563,4 56 56 .

89 a 8"

200 81% 81% 81%
1900 53
200 33.,

_2600 134% 135% 133% 133%
13C0 32% 32
1000 89% 90
300 78! 4 78% 76%
1CO0 18
300 46
200 27% 27% 27% 27% *

Union Oil . 600 28% 28% 28 28
Union Pacific . 400 114% 114% 112% 113%-I'nlon Pac pf. 100 63% 63% 63% 63%-United Fruit. 400 201 201 201 201
U S Food Products.. 1000
l* S Ind Alcohol. 3600
United Retail Stores. 1900
Ü S Rubber. 1800
U S Smelt & Refg. 10O
V 3 Steel . 19100
Utah Copper. 400
Vanadium Steel 6600
Va Iron Coal & Coke
Vivaudau .

Wabash pf A.
Well» Fargo Exp.
Western Maryland
Western I'aciiic
Westinghoituc Mfg
Wilson Co .

Wheel & Lake Erie.
White Motors .
Willys Overland
Willys Overland pf..
Worth Pump & Mach

39
78
71%
50
10%
48
40
12/2
70
143,4
55%
88
273/4
113
63
200%
65%
89
81%
96
58%
941/2
70
81%
108
19%
23
50%
9%

27
49%
63%
10
53%
19%
82
66!2

670
101%
42
79
71%
50' j

10%
48%
403-4
13
71
15
57
89
28
113%
64

201
65%
89%
81%
96%
59
-4%
70%
82
112
20
23fc,
52
9%

28
50
63%
10'/4
541/2
19%
83
68

Active Curb Issues
Move Upward, but
Trading Is Quiet

Professionals Reflert Better
Sentiment by Bidding Up
Several Leaders; Selling
Causes Slight Recessions

Although sentiment was generally
good on the curb market yesterday and
prices of the more active issues were
higher as a rule, some selling caused
slight reactions and gave the market
an irregular tone. Trading was in
light volume, and the professional ele-
ment, which dominated the market, dis-
played a tendency to await future de-
velopmenta at the Republican National
Convention.

Prices moved upward steadily at the
outset, when a vigorous display of
strength was felt throughout the list,
but after the demand had been sup-
plied the market became quiet. Toward
the end of the brief session a selling
movement caused small recessions, but
the closing was steady.

Island Oil and Transport was in de-i
mand for a time, presumably on the
report from Mexico that the companyhad completed a well with an esti¬
mated flow of 60,000 barrels daily. It
was said that connecting lines would
be completed within a few days.Texas Pacific and General Asphalt
were a trifle weaker at the close after
showing early strength.

Industrials
Salen. Open. High. Low I-ast.von »Acme Coal. ,. 3 3 2%800 *Aetna BJxp.... 10 io in to100 »Alumlti Ml'tf.. 225; »j.i; -v 22%(.no »Am Candy. 7 7 7 7300 »Am Chicle, 42% 43 43% 43I«n0 .Autiiiii Kui-I S .7.1 ;,.¡ (2% {,.;300 »Car M & Pvrr 3 % 3 '{ 3 Vi 7 7,200 Onl Ter Surai* 7',4 7 «4 7'» 7 \Km »Conley Tin f. 26 26 2« 2«

t\
iplr

4,011', »lien AaphallT.ii'l "(Vlilivyii Plcl2*00 Ürape-Óla. 2% 2% 2'. 2
Ï ,*'.,."" '"'. ¦¦;. "M -U »U 71500 *',iiii ni «i 11 Su«.. 25 sr.i.i 24 24»00 »Hercule* Pap. 28% 23 22'i 22100 »Hydraulic SU. 31 xxi 31 31100 *du pi*. x<< 02 922«i(i Inter Itubb« It % 11 % «., 11I 100 "Kay <'., UlUi. % Tí ^860 M.lg-MMr «',,«.!. 2 'i 8400 »Um«: Mo cl A 44% 44 y 43% 4.¡on "l..,i ou«.ih ii, 1 10 «t ¡1,1 j,,, |.Ï0(io *.\,,t Vanad ,. 2 % 2-..»000 Nu Ain P « V r,a¿ ,, f,.v7,000 Perfocllun Tir« 2% - \_ \1G00 «Radio Co w l. i*. «, 1' i_ ]¦..'IROO «M,, pf w |. 2% 2% ;;.,, ¦¦ 1"1000 »flcpub Rubber .: "4 3% -.>. ¦i-,_200 *ltoyKr T P In &% r,% 6% eu10 »bliiKer MU:. 121 121 121 131I'", .HImii Ou» & a 13% 13% i:i% 18%300 Bubmarlne. Bt. 12% 12% 13% 12%f,000 »Hwei-lM <; of A 1% 1 % 1 % 1 %1000 Tl H<t Au H y t 84% 34% 34% 3 4%80« »Un l'Io IT h, ] *% ifi jti j».1000 Un Profit Hh.r 1% 1% 1 tt lfi»00 *Un Hot H Cdv 18 1& 144¡ 1 4 «5«.

B \

Sales. Open. High. r,ow. Lagt.
000 *U S Hi Sp Tl. 31 % 72 31 % 32

4f,00 U SStmshlp C 2% 2'3 7", 2",
loot' S Transport. 10% 10-% 10% 10%
1"0 »Warren Bros. 70 70 70 70
200 »Win Davies 41 .! ! 4 (1
106 Willys Con« .. 19% 19 V4 10% l!,1i
100 »do 1st pf .. 88 «4 *8'4 SS1* 88 «4 I
¦10 »do 2d pi*... '12 02 «j7 l¡2

Standard Oils
Shares. Opon. High. Low. Last.

400 »Anglo-Am 'V 24% 24% 24% 21%
7. »So Penn (««I. 290 2'.,» 2:"i

20 *S «I «if X Y. 7.SI 383 3.83
Other Oils

Shares. Open. High Low, Hast.
I.*.««,) »A Urn Oil.... 2% 2 *'.i 2 % ¿ %

10000 »tAllletl «'«!.. 2D .*'.(« 2'.i 7,0
4700 fAnna I! W ''a "i % *»
700 Arcadia "il C 1 1% >'.>
200*Ali (lull oil .SO So T'"*2 79%
K700.»Boono Oil .. 3% 7,% 3% 3%
2400 »Bos-Mex Oil. 2% 2% 2% 2%
1&00 »tBos-Wyo Oil % % I« ')<
2.'il S 1! Ï Sil .'.i*. 7.'*. 2i*. 30
7500 "Cuahln Pet.. 1% .".« % '\
700 »nuquosne «il l'a 4% '- 4%
f,oo »Elk Basin P. R >, so, H',; 8%
,7'in Bngli.rs Pel 1% 1 % 1 '« 1%

5100 »Bam O & G. ', ,*« 'i ft
600 »Federal Oil. 2% 2% 2% 2 %
400 »Glenrock Oil. 2% 7-,; 2% *2 %
I00 »Ouff-GIII «>il 20% 2«% 2'í't.. 26%

1 100 »Harvev Cr O % y y '¦-.
100 Home I' <«r D. 20% 21 20*V; 71

1200 »Hudson Oil. % ft y ft
loo »Internat Oil. 35 7.*, 77 3",
500 »Invincible Oil 38 38 38 38

8000 »Island O & T fi «7s 6% 6%2100*King Pol Cor 3% 4% 3% 4 %
7011 »Jlanhat Oil.. 7«^, 7 % 7 7

70 10 Mot Pel. !¦ '. 5% «>', 5%
GOOD »Mexico oil.. 1% .'¦» % I %900 Mex-Panuco... 15% 15% 1V2 15%4.7(10 *t>lldwest-Tex. 9 11 9 II
loo \ Am O & IV 3% 3% 3% 3%30Ö »Ohio Fuel Oil. 2« 2** 27, 26
700 »Okla Nal Gas. xx:x 34% 22 34%300 Omar O&G (n). 3% 3% ;i% 3%vo »Panhond I'&It 9 9 II 9
.'¡no »Pcnnok Oil.. 8% 7 6% 7
2««0 »Prod .«,- Ref 7 ''j 7'a 7 , 7'i300 »Red Rock Oil. % % ¦"¦< ,,r.oo »Riekard Tex ."¦. .'.. 1
200 »Roy Dutch rta33% 33% 37'» 33%3500 »Ryan Pet 3% ::«., :i «4 3%1O0 Suit Ck Cono.. 33% 33% 33% 33%200 »Shell T .S. T in 22 2*7 22 V.i
»no »Slinms Pet . IS 18'i 7 % 18
Mm »Skelly Oil. ... 1" 10 0% 9%400 »Stanlon Oil.. 2 >, 7'«3 2% 7
loo Stelner oil.... 4 % 4 i % \ ',.
200 »Superior HI, 18% 19 1 xT» IU3000 Tex & P C & O. 48% 48% 47% 47%200 »do pari pf.. 4 7«,a 4 7 % 4 7 17B00 Tox-Ran l'A-it 1 17I0II »Texon O & h. % % % %loin) »l'un Tox Peto. % % %%1200 »Victoria oil.. 1 \ 1% 1% 1%1000 »Vulcan Oil... :;¦¦, 3% 8% 3%200 »White Oil.,.. 20% 21 20'.4 21

Mining
Shares «pen. High, l,«««v. Lost.200 Alnsk Mr «' ,M ,"*, A » ft300 »Am Mine«. I 1 1 12400 Al «/, Globe «*. % y 84 y5000 "tAtlanlii <À l >. i '.,, l %3600 »i lid O (a p) R B%2700 X II,.| Kx «:, |.) I. fi I,li
.i Big Ledge. ft ft '., ,",,»000 '«« Imledonla 20 2 ; 2«i 27401 «i .( und« im«,, s Vi ,. '4 ',460 »Chi'hoii H (1 2,* 27 Vi 27 27%370(1 *tCH«hbo> R '.j a 5% A1'"i »Con vu HII 7\ 2% 714 2\4'. »Cortex Oliver 80 80 (,k 1,02300 Dlv I'M (pro») 2«i 27 26 28500 Bl Siilv Silv,. 2% 2% 2% 2 %77'xi »Buroka Cr M \ \ \ %4G00 Bl.it Silver.. H 9 s S(.oo .fuureka il«,!. «,r.oo »Forty-nlna Mi 1B00 »Mriilniliin Cup. 70 7,1 70 7;i2700 »tdold ¡Son« I) 17 17 1« 1«200 »Gulden ilk'.«.. % % % %2200 »tOuldfleld C. 10 10 » 10

Sillos. Open. High. Low. Last.
4500 * if. «.hi fie id Plv 7 7 7 7

::r. n lleela Min. 4% 4% -t'a 4 U
-100*111)11 Am Syn 16 % 16% 16%, 16%2500 *t.llm Butler.. 1« 16 Jô 10

2000 t.lumbn Kxt. H 0 6 li
ÜOO0 «tKeWHlias I1. 1'_ l'a l'a!2000 *+Knnx Dlv. (i «j 6 6
BOO »Louisiana < '. U Ü Ü U2000 »Magma Chief. 21 22 21 22

2000 »tMarsh .Mm*.. 14 It It 14
loo »Mother i. t"««i> f>7» 5% 5% r«7sT'ifi »Mlu Suites S. i*:i !ni 87 S!l5000 -Nabob Cons.. 13 13 12 13
65 *N .tors Zinc. .203 203 202 211

100 »do rts. 13% 13 Vá 13% 13 Va1 .n Nlplsslng M Co 1' 0 M 9
200 <«i«liir SU M Co /- i7,, ,;. «7.

2100 Prince ('«>n % i7« \ *i
:*no »Roco Dlv Min '. '_ '. _>1. K.-x Consol s 8 s 8

5800 Roper-Gr M Co ,'. 's -i1» -t1 100 »Silv Dollar M '_ % % %40mi «-¡Silv K'K Dlv. 3 3 3 3
1000 "Silv Kg of Ar 68 58 ..S 58
100 Stand Sllv Ld. '* 'i. '. %2000 "tSilver Pick., s S 7 s

2000 »fSuccess Mng. 4% -% 4 4%l 100 »-¡Sunburst M 20 20 1 s 182700 »tono Belmont 11.» 1*,\ i)i Jj;,3200 »Tono Divide.. '.. i'¦. i ,:íi ' «''-570 Tono Bxten i % ;*«, lA 1 &350 »Tono Mng 1 '. H¡ % %700 United Kantern ::'s 3% 3 >'* ^ *\4000 *f II S '««ni M 7 '._ h 7 ¦*, 7 %'.'7011 »i Viel li lu p) 8 8 '. 8 8
.nu tWashn G Qt_. lili

1000 TW Und i'uns. 1-5» 1 "«s i % ! %2700 1 Wh Caps Mg. 11 Mi 1'» H
2700 Wllbei-t Mn«.. 4'a 4». 4 4 'a

Bonds
Salea toon omitted). Open. High. Low. Last.$5 »Allied Pack O.S.. 69 60 69 09
I"4 A Am O 7%- wi 99% 99% 99% 99%65 »Belg 7%n .4.", \vl 97% HT'n »7 9776 *C N W 7%'30 w i 09% 99% 99% ¡tu1«5 »Del & H 7s wi. II!"1! 99% 99% !'9'41U*0 C G 7% 1923. 96% 96% I'-**» 90%1 »West Eloe 7s... 98% 98% 98% 9.8%
»Unlisted. 1 Soils cents por .liar«.

Slocks Ex Dividend
Date. P.C.June 14.Advance-Rumely Co pf.I %June If. Am Rank Note Co. %Juno 15.Am Bosch Magneto Corp.... 2%Juno 15. Am Br HU Ä- Fdy Co. 1 "iJune 15. du pf .1 % _.- L% ex.June 16- Am Can Co pf. I \June 15 Am Car A l-.ly Co. ¦"¦Juno 15. «l«> pf . 1 \June M- Am International Corp. l'..June 15.Am Linseed Co pf. 1 .'.*June 15.Am Smelt Sec Co pf, a stpd I'_Júnelo. do b. 1%

.i «in,- i.> -Am Steel Found pf. I4*Juno 19-.Am Tel A Toi Ce. 2Juno 16.Am Wholesale Corp pf. 1 \Juno 7--Am Woolen Co of Mass. I %.lun«« 17 do pr . 1%June 18 -All ruant Lino Rll Co. 3%June 18 Harnet Leather Co, In«-, pf.. \Juno 16.Barrett Co. 2June 15.Beech Creek UK Co, gtd_ '¦¦
June 16« M.-ih S.I Cup. 1 'iJune 16 do f.mi M. 1 ._Juno 15 «!¦« 7«, pf. I *-4June Ifi .1«« >.<.;. pf. 2.lun.« 10.Buff _.- Suh«i Itll Corp <>\\ V t ».
.lune II) do pi. 2
Juno 19 Brown Shoe «'o, Inc. 33 3 in

com stock.
June it li Case Thresh Mach Co pf l \June 19 Certalnteed Prod Corp. 1 «X I «iJune 10. do i Mt pf. 1 «\iJuno m- do 2nd pf. H«

P, c
June 15 Chandlor Motor Car Co. 3V-Juiu ID -Chatham A Phenlx Nat'l Bk.4Juno IS Chi A North woatern Uv Co.. 2"June II. do pf. 3ViJune 10 -Chi Burl % Qulnoy H u Co. 3June 14.Chino Copper Co. 41Juno 19.-Cluatt, poabody A Co Ino, pf. 1^,June 19.Col A South By Co 1st pf.... §Juno i» -Columbia Bank. 4

P.C.June 18.Colum Graph Mfg tmpy, '4
per cent in com. 1-20 share comJunéis-, do pf. 1%Junáis.Nati Brink of Commerce.... 3June 1-5. Vins Gas. El Lt & P. of 1411 It 2Juno If.. Conn Int-Vi liaban Ming Co. %Juno 19-.Cont Can V, Inc. 1%Juno 19 do pf. 1 34Juno 16.-Cuba Cane Sugar Corp pf... V»June- 16.Crue Steel Co of Am pf. 1%June 14.Dot * Macklnac Ry Co pf.. 2%June 19-.Met, Hlllsdale Ä- S W R R Co 2June 15- Ouluth Sup Traction Co pf.. 1Juno 19.Durham Hos Mills, teinpy B,7» per cent and >., per cent exJune 14.Elect Storage Matt Co. 2Juno 19.Fairbanks Co S per <-«>in pf.. 2June 16.Famous Players-Lasky Corp. 2June 15 Kink Rubber Co. %June 18.Gen Chem <*o pf. 1%Juno 15.Gulf St títeel Co. St Tr ctfs1st pf. 1 %June 15 Haskell & Barker Car Co. ... 1Juin- MS.Inggersoll-Rand Co pf. 3June 15.Int "Motor Tr Corp, temp1st pf.2.33Juno 15. «lo 2d pf.2.33.hinein. do Salt Co. %Juno.15.Kelly-Spring Tire 8 p c pf. 1 «jJune 16 -Keystunc Tiro .£ Rub Co.., 30cJuii- 15.Kresge, S S, Co. 3.1 une 16. do pf . t »,June, 19 Ivresa ¿I- Co, S II. pf. 1 %June 15- 1.ig & Myers Tub Co pf. l\Juno 17.Loose-Wiles Bis ('«> let pi*.. l\Juno 36.t-orillard, P, Co. :iJunelS. do pf . 1 *ViJune 16. Manatí Sugar Co pf. 1 -\June l!'.Man Bl Supply Co Inc. 1Juno 19 do 1st pf. ... 1%June If,. Manhattan Ry Co, also Gt.. VJune 15.May Dept Stores pf. 1»,June 19.Mex Pet Co 2% p c in c, 10in 00111 stk

June 15. do pf . 2June 14.Middle States Oil, tonipy.6 In stiJuno 19.Mont Ward & Co, Inc, pf.. 1 »Juno 14 Montana Power Co. "June 14. do pf . I?June 14 Nat'l Aniline & Chem Co,T V T pf. 1»JunelS.National Surely Co. 3Juno 14.Nev Cons Copper «*o. '
June 16.N V & Harlem R R Co. 2 <
Juno 16. do pf . 2'Juno 14- N V Lack &esl YV Ry Co.. !'June 3 6.North American Co. 11June 15.Okla Pro & Ref Co of Am. l!JunelS.Otis Ste.-l «'«, pf. i!.Tun» 19.Pan-Am Pet & Trans «*o. 1%

p c in cash, f> lu com B
June 19. «lo com B. 1 % p c in caah.5 In com B
Juno 10.J C Pcnney Co pf. 1June IB.Pierco-Arrow Motor Car i«f.. 2Jim.« 19.Pierce Oil Corp pf. 2June 16 -Pitts, McK & Vough RR Co. 1
June 17.Railway Steel Spring Co... 2
Juno 14.Kay Cons Copper Co.June 16.RelB, Rob &¦ Co Temp 1st pf, 1June 15 Rensellaor & Sara RR Co... 4Júnelo- Rep Iron & Steel Co pf... 1June 16 Sears, Rue .«>. Co. 4 0 p c in com
June 16. d«> Pf . 1June 19.SIoBB-Sheff Steel ."v- Ir <*o pf. IJuno 16.South Port oRIco Sugar <"«>.. 5June 16- do pf . 2June Is .Stram Carb c<> of Am Inc. 1Juin- 18 Texas «*...June 18 Tidewater '.1 v>. 2 and 2*4 <x
June is Tub Prods Corp pf.1Juno 16.Twin City Kap Trans *,, pf.June 16.United Drug «'««. 2June IB United Dyev.1 Corp. IJune IB do pf . IJune 10- United Fruit c«> .June 18.United State« Ti'ual Co. 26June 14.Utah Copper Co. 1June 16 Vlvaudou, V Inc ...Juno 19 Western Union Tel Co... 1June 1 t Wcyman-Biuion Co ......... 7Juno 14 - do pf. 1June 15.-White Motor Co. I

-¦».

Silver Market
Silver.London BOftd; New Yo

90c; Mexican dollars, 6ö'74cs

In Wall Street
Waiting for the Plungers

The market yesterday was described
by one broker as "wa-'ting for the
plungers to take the lead." At no time j
during the two-hour session was there
any great activity, nor did traders,
who had bought stocks for the ris-* j
show any concerted disposition to throw
them over on the possible chance of
important developments at the Chi-
cago convention after the market had
closed. Some of the recent favorites,
however, showed the effect of profit-
taking, although Crucible continued its
advance, getting as high as lf>3 and
closing at 152%, a net gain of 61_
points. This made a total rise of more
than 13 points in the last two days.
There was a report that directors at
their meeting, scheduled for next Tues-
day, may continue the policy of declar-
ing stock dividends, some optimists
going so far as to predict that the
amount of the share distribution would
be as high as 50 per cent.

Weakness in Rails
Weakness in Great Northern prefer-

red and Northern Pacific yesterday led
ta reports that directors would follow
the lead of the Chicago & North West-
ern and curtail the current distribu-
tion to stockholders at their next meet-
ings. The current sailing prices of
these issues certainly indicate that a
continuation of the present dividend-
is a matter of uncertainty. Great
Northern, whose dividend rate is now 7
per cent, closed at 67.2, off 2^_ points
from the preceding day.'s last sale,
while Northern Pacific, paying the same
rate of dividend, also closed at 671::,
with a net loss of 2-\i points. The weak-
ness in these two issues spread through
the entire railroad list, and while the
general run of losses was not so great
they served to damper, the enthusiasm
which has up until recently been felt
over the prospects of a raise in the
rails that would last throughout the
summer.

India Absorbing Gold
Early last week vague reports were

circulated indicating that there was a
serious financial situation in Bombay,The banking institutions with connec¬
tions in India were without definite
advices until yesterday, when the
following direct cable message was re¬
ceived: "There is no financial crisis
here, although the share market after
considerable, inflation has reacted eon- !
siderably. Can confirm report that
India is heavy seller of silver. The |bazaars are absorbing large amounts
of gold at present."

American Locomotive
Earnings of the American Locomo-

tive Company for the second quarterof 1920 were estimated in financial cir-
cíes yesterday at the equivalent of ap¬proximately $3 a share on the common
stock after all charges. In the first
quarter the company earned its pre¬ferred dividend with a small marginleft over, so that the half year should
show the $6 dividend on the common
for that period about earned. It was
sait! yesterday that the gain in rev¬
enues for the second quarter was made
notwithstanding the difficulty in get¬ting deliveries of raw materials owingto the railroad strike. Because of this
strike, operations for three months
to end June 30, it is believed, will
average only about «10 per cent of ca-
pacity. Orders on the company's books
are now in the neighborhood of $45,-000,000.

American Sugar in Baltimore
On May 20, 1919. definite steps were

taken to select a new refinery of the
American Sugar Refinery. These stepsresulted in the decision to build a re¬
finery at Baltimore. "In the space of
a year," says Earl D. Babst. president,"nearly a score of sites have been ex¬
aminad, hundreds of building planshave been drawn and redrawn and
thousands of details have been worked
out. The fust anniversary finds active jwork at the refinery site in progress.It is p. matter of pride to the companythat its acceptance of the invitation to
come to Baltimore has met with such a
cordi"l reception. Business relations jhave been formed throughout the Bal-
timorc territory which will continue
for years to come."

Rock Island's Earnings
Chicago, Rock Island & Pacific in

May made another excellent earningsexhibit, the increase in gross over the
corresponding month a vear ago being
$1,443,722, or 1(5.4 per cent. If the
present rate of earnings is main¬
tained this month it is expected thai
gross for the first half of the calendar
year will exceed that of a year ago by.12.500,000. as the increase "for the five
months ended May 31 was $11.166.000,
or 26.5 per cent. A considerable por-tion of the gain in business is attribu-
table to the Southern and Southwest-
ern lines of the system, which former-
ly were poor earners. In view of Rock
Island's equipment needs, which are jestimated at approximately $13,000.000,
it is considered likely the companywill apply for a loan from the $300,-
000,000 lending fund of the govern-
ment.

Ten Per Cent Money
Wrenn Brothers take the. view that1

the renewed rise in the call inone\
rate to 10 per cent, last week has dis-
posed of any notion that the banks
are in a position to finance a bull
movement and has made it clear that;the improvement in monetary condi¬
tions is just beginning. "It usuallytakes six months or more to restore
sound conditions after bank loans have
become inflated," adds this firm, "for
the actual remedy is invariably to in-
crease our loanable funds through a
tedious process of saving rather than
to make any considerable reduction in
the aggregate volume of outstandingloans. Such a reduction is practicallyimpossible for the reason that the
liabilities of the public cannot be
liquidated except through a process of
saving out of earnings. It is not to be
expected, then, that the money market
v.-ill be able to finance a bull movement
prior to the middle of December or the
first of March."

Porphyries May Output
Preliminary production figures of

the four leading porphyry copper com-;panies for May show substantial in-
creases over both the preceding month
and the corresponding month a year j
ago. Utah's total of 9,904,781 pounds
compared with 9,313,227 for April and
9,125,000 for May, 1919. The output of
Chino for May was 3,930,728 pounds
against 3,543,471 pounds in April and
3,930,896 pounds a year ago. Ray Con-
solidated had a total production last
month of 4.260,000 pounds, apainst an
April aggregate of 4,1 10,000 pounds and
3,975,000 pounds in May. 1919. Nevada1
Consolidated's May output of 4,350,000
pounds compared with 4,000,000 pounds
in April and 3,700,000 pounds in Mayof last year.

Ask Reorganization Approval
Interests who were instrumental in '

forming the plan of reorganization of
the United Railroads of San Francisco,traction subsidiary of the United Rail¬
ways Investment Company, have writ-
ten the California Railroad Commission i
urging that formal approval of the planbe given as soon as possible. The only ,,obstacle to an early consumntion of the'«
readjustment proposed and the .ssuanee
of the new securities invvolved lies in:>.
such action. The 1919 earnings of the jtraction company are expected to be 1
published shortly and are placed nt the
rate of 7 per cent on the preferred \stock to be issued under the reorgani-zation, after allowance for prior pre- | ¦'
fcrred stock dividend requirements.)}United Railways Investment under the
plan will hold a majority of the pre¬ferred Htock which it is believed will
he placed on a 5 or G pur cent annual
basis.

Brokerage and Investment Servict
UPTOWN
BRANCHES

/V. Y. Stock Exchange Firms

59th Street
at 5th Avenue
(HOTEL SAVOY)

Entrance 5 E. 58th St.
Accounts carried on a con¬
servative margin or orders
executed for cash.
We offer all the facilities of
our main office.

TELEPHONE PLAZA 8793

KELLEY,JEWETT&CO.
i!embers A'cu.* York Stock Exchang*

3S Wall St. Tel. Hanover 4163
= "55j

BRUMLEY,
CHAMBERLIN & CO.
Members !\'et> York Stoci\ Exchcncc

BRANCH OFFICE
503 Fifth Ave. (Cor. 42d St.)
15 Broad Street, New York

Telephone Hanover 7"J85

ANNOUNCE THE OPENING
Or \ BRANCH OFFI-CE

at the

ESSEX & SUSSEX HOTEL,
SPRING LAKE, N. J;

on June 11. 1020.

Private wires to New York and Kngton
Telephone Spring Lake 258

Hirsch,
r
& Co.

Member»
A'<*n> York Stock, F.xihangei
A'en> York Coltor. Exchange

N. Y. Coffee <S- Sugar hxchasxfi
Chicago Board of Trade

STOCKS BONDS
COTTON tiRAIN

Hotel Belleclaire, B'way & 77th St
Hotel Bievün, B'way & 29th St.

3 East 44th St.
165 Broadway

T"LÍ2!

J. S. Bache & Co.
4M BROADWAY, NEW YORK

Ertablithed I»J

BONDS
STOCKS
COTTON
GRAIN
PROVISIONS
FOREIGN
EXCHANGE

Bought
and

Sold on

Commission

Member* N»w York Stork Rrrt«Qir<«»r«d
all other principal »ir.h*u.-rt

Branch Office
106 East 14th St.

Branches and Correspondent»
throughout the United States

Markets in Other Cities
Baltimore

Fa!»». Open. High. Low. L»»t.
335 Atlantic Pet... 7*, 7 4 'V ." ¦«

ion Cent Teresa... 7« 7** '¦'. ¦'¦_120CelPstine .... 1.29 1 70 1;29 1«
50 Davlson .37"U Vt 7-,
f.o Houston nl pf 71 71 '>''¦¦; »
77. Kv OH. 3% 7 t
20 M & M 1st X B 7«! 28 28 V
28 Mt Vern pf. K7 S7 K7 ««
50 Pgh Oil. (x G 6 *

Bond!
$1000 Con Pwr 44s.. 74 74 7t 74

Boston
40 Ahm*ek . 621* 62«» r-:* '~r'-

836 Big l[e««rf. ! l \ V, ' _*«.i«*««) A.- Ariz. 59*11 ¦'¦* -¦'.' .'"'80 Carson .2V, 26 4
90 Davis ! >al> 9% 6 i
20 Island Creek B2 52
10 ,1.« pf.81 V81 *.
V" Mayflowi r '" ** «* '"' f>
20 Mohawk 61 y 61« R14 >";?120 New Cornelia .16% "..'
26 North Butte... ." ', » 174 .*

200 Tuolumne 6n fi..
104 1* S Smeltei1 pf 43 v\ Í3 »34
60 Viel «rla : j « ¡4 ; *

ine Wlnona . 60 ?
3 6 Wolverine .... 16

Railroads
10 Boston A Alb. 1244 ' '. '- .'« ,24,t
60 Boston & M 77 -, -4
20 N V. N H A- II 30 30 V '.*

Miscellaneous
Amn Oil .....*. 5 5 5

1". Amoskeag 8
do pf.75

88 A mn Pneu \ -' «.
34 Amn S igar pf. 108% 109

186 Amn Tel 94** :.*'% '¦¦ '
: Amn Wool pf '.'i 96 7.

200 Anglo \ n.'i - ¦< S*d I ¦
,\;)as Tack ...'. 294 :¦:. »29

130 lo Mex Pet.. z-¿ 7 '-¿ 1 4
60 lenl «:ty r ^ : \ 7 i

200 Eastern Míe.. M\ 344 3*4
45 Elder ..3147V.
4«i Gorton :', 7 *.
25 «v. nfld T4-D 4 0 40 '¦

t

152 Int Prods. 19% 19*14 1Í4 .''*¦*
i 96 do pf. 61 '-a <".'. '¦.<*''
100 In.lus o * «.: .20 2C 20 20

1060 I si a ml Oil. «Vt 6% j »

60 J T Connor Co. 1 Vu v T-« 1«"« »
240 Mlibv .KÍ4 ISfa »84 Is*»
.10 Loews 10 10 ¡0 1"
f.o Mas» Gaa. 7«.'a 77«, 764 "
60 Mex :«-. 36 6 3*"'

75

17'!) Xa V alhl «¦ 1 4 114 i
10 New Eng T« Ri *"
25 irpheum
60 Heece Polding 3*M 3 s« *4 * *
7". t Immi 7,,.u
98 Swift 10«V» 109' ;
!" In Drg ixt pf. 4M .« 19*» 19
1.'. l*n Twist Drill 2 .*>¦.» *. ¦ .

7.7 IV'.t. ,1 ShO 47 4 42«W .'-V
88 «I.« pf. . 2a 25

14«« Ventura ,o 16 16
100 Waldorf :« 2« 20 20

Bonds
tlOOO A O W r.N TO 7«1 70 ¡7»
1000 Miss Riv Pr üs 7! S 7 14 714 71*»

Boston Cnrb Market
Bid. Ask. Bid. ^»i«-

Arlz Ext. ..7. 4 Mrx M.;.,lM 50 '¦*
\ii:-. Siver...42 44 Mldw Most».40 ?-

lohein la i l .¦., MoJ Tungs... ¿ fIlk Hawk 60 66 \i «nun h »
80S & Mon. 7 ," N7.I i, * '.'. 4 I«
*«, la\. ras i 5e '« \'ew Ba lti< j¦..i«. Coppei '. N-v i«,.ur '
*r,..\vn ft.-ji ,16 25 N'iÄon'¦ l '

'«« stal, new!" 30 Onondaga
>,.nl)it.*ii !'*¦ U Pilgrim '.'¦ '{Dagl« H B. 2 2S Pi.meer .Itfl '

.\iriuua .... 6 Ranger Pst, ¦.
;«.!.««!.n 66 66 KainKr ... 1 '» Is»
loma 1! 12 .s,.v Met«!» 10 II
luuKlilon .30 no Silver Rast, .'
ron Hl«'« 2!*. 4«** S « Mi f P-
1er Verde .86 v> Texana 11
,a Hoso 25 40 r Vsrds Ex.'l J2
ilajesnc ..IS 20 Yukon . I I*

Chicago
Sales. Open. Hlsh. I*W. La»t-

35 Armour I, rf. OS i>5 »5 ¦.

Conilnuod «n »#xt »»J».


